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THIS GUARANTEE is made AS A DEED on the 9th day of January 2015

BETWEEN:

(1) LI KA-SHING CASTLE TRUSTEE CORPORATION LIMITED (“TDT3”),  a
company incorporated in the Cayman Islands, whose registered office is at P.O. Box
309, Ugland House, South Church Street, George Town, Grand Cayman, KY1-1104,
Cayman Islands, British West Indies, in the capacity of and as the trustee of the trust
known as The Li Ka-Shing Castle Discretionary Trust (“DT3”) (“Vendor
Guarantor 1”);

(2) LI KA-SHING UNITY TRUSTEE COMPANY LIMITED (“TUT1”), a company
incorporated in the Cayman Islands, whose registered office is at P.O. Box 309,
Ugland House, South Church Street, George Town, Grand Cayman, KY1-1104,
Cayman Islands, British West Indies, in the capacity of and as the trustee of the trust
known as The Li Ka-Shing Unity Trust (“UT1”) (“Vendor Guarantor 2” and
together  with  Vendor  Guarantor  1,  the  “Vendor Guarantors” and each a “Vendor
Guarantor”); and

(3) HUTCHISON WHAMPOA EUROPE INVESTMENTS S.À R.L. , a private
limited liability company (société à responsabilité limitée) incorporated under the
laws of the Grand Duchy of Luxembourg, registered with the Luxembourg Trade and
Companies Register (Registre du commerce et des sociétés de Luxembourg) under the
number B 73153 and having a share capital of EUR 1,764,026,950, with its registered
office at 7, Rue du Marché-aux-Herbes, L-1728, Luxembourg (“Purchaser”).

(The above named parties to this Guarantee are hereinafter collectively referred to as the
“Parties”).

WHEREAS:

(A) By a sale and purchase agreement dated 9 January 2015 (“Sale and Purchase
Agreement”) made between the Vendor and the Purchaser, the Vendor has agreed to
sell and the Purchaser has agreed to purchase the Sale Shares (as defined in the Sale
and Purchase Agreement).

(B) It is a condition of the Sale and Purchase Agreement that the Vendor Guarantors shall
enter into this Guarantee in respect of the obligations of the Vendor under the Sale
and Purchase Agreement, and the Vendor Guarantors hereby acknowledge that the
Purchaser has entered into the Sale and Purchase Agreement in reliance upon the
terms and conditions of this Guarantee.

(C) The Parties have agreed to execute this Guarantee.
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NOW THIS GUARANTEE WITNESSES AND IT IS HEREBY AGREED AND
DECLARED as follows:

1. DEFINITIONS AND INTERPRETATION

In  this  Guarantee,  unless  the  context  requires  otherwise  words  and  expressions  and
other rules of interpretation defined, used or set out in the Sale and Purchase
Agreement shall have the same meanings and application in this Guarantee.

2. VENDOR GUARANTORS’ GUARANTEE

2.1 In consideration of the Purchaser agreeing to enter into the Sale and Purchase
Agreement with the Vendor, the Vendor Guarantors hereby jointly and severally
unconditionally and irrevocably guarantee to the Purchaser the due and punctual
performance by the Vendor of its obligations under the Sale and Purchase Agreement
and jointly and severally undertake to indemnify and keep indemnified the Purchaser
against all losses, damages, costs and expenses of whatsoever nature which it may
suffer or incur by reason of any default on the part of the Vendor in the performance of
the said obligations.

2.2 If any of the obligations of the Vendor that are the subject of the guarantee contained
in  Clause  2  cease  to  be  valid  or  enforceable  (in  whole  or  in  part)  on  any  ground
whatsoever  (including,  but  not  limited  to,  any  defect  in  or  want  of  powers  of  the
relevant party or irregular exercise thereof or any lack of authority on the part  of any
person purporting to act on behalf of the relevant party or any legal or other limitation,
disability or incapacity,  or any change in the constitution of,  or any amalgamation or
reconstruction of, or the liquidation receivership or insolvency of the relevant party)
the Vendor Guarantors shall nevertheless be liable to the Purchaser in respect of the
purported obligation or liability as if the same were fully valid and enforceable and the
Vendor Guarantors were the principal obligors in respect thereof.

3. WARRANTIES, REPRESENTATIONS, UNDERTAKINGS AND
INDEMNITIES BY THE VENDOR GUARANTORS

3.1 Each Vendor Guarantor represents and warrants to the Purchaser in the terms of
Schedule 1.

3.2 The statements, warranties, representations, undertakings and indemnities set out in
this Clause and Schedule 1 (“Vendor Guarantor Warranties”) shall be deemed to be
repeated as at Completion; and (in each case) to relate to the facts then existing.

3.3 The Vendor Guarantors shall before Completion promptly notify the Purchaser in
writing  of  any  matter  or  thing  of  which  the  Vendor  Guarantors  (or  either  of  them)
become aware which:

(a) would  or  be  likely  to  constitute  a  breach  of  any  of  the  Vendor  Guarantor
Warranties if they were given at Completion; or
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(b) would or be likely to make any of such Vendor Guarantor Warranties untrue,
inaccurate or misleading if they were so given.

3.4 The Vendor Guarantors agree that all the Vendor Guarantor Warranties shall remain in
full force and effect notwithstanding Completion.

3.5 For the avoidance of doubt, all the Vendor Guarantor Warranties shall be separate and
independent and (save as expressly provided) shall not be limited by reference to any
other Clause, or anything in this Guarantee or its Schedules.

3.6 In relation to any information supplied before the date of the Sale and Purchase
Agreement by Husky or the Subsidiaries (or their professional advisers) to the Vendor,
the Vendor Guarantors or to their respective officers, employees, agents,
representatives or advisers, in connection with the Sale and Purchase Agreement, this
Guarantee and the contents of the Disclosure Letter or otherwise in relation to the
business or affairs of Husky or the Subsidiaries:

(a) Husky  or  any  of  the  Subsidiaries  makes  no  representation,  warranty,  or
guarantee of the accuracy of that information (or any part of it) to the Vendor
or the Vendor Guarantors; and

(b) the Vendor Guarantors waive any claims against Husky, the Subsidiaries, their
officers, employees, agents, representatives, or advisers, which they might
otherwise have in respect of that information (or any part of it).

3.7 The Vendor Guarantors hereby jointly and severally undertake to indemnify and keep
indemnified  the  Purchaser,  and  at  all  times  keep  it  indemnified  on  demand  on  full
indemnity basis against any loss or liability suffered by the Purchaser as a result of or
in connection with any breach of any of the Vendor Guarantor Warranties, including,
but not limited to, any payment made or required to be made by the Purchaser and any
reasonable costs and expenses properly incurred as a result of such breach or liability.

4. LIMITATION OF LIABILITIES

The liabilities of the Vendor Guarantors under this Guarantee shall be subject to the
provisions set out in Clause 8 of the Sale and Purchase Agreement.

5. RESTRICTION ON ANNOUNCEMENTS AND DISCLOSURE

Save as required by any applicable Laws and Regulations or otherwise as may be
required by the SFC, the Stock Exchange, the TSE and/or any other applicable stock
exchanges, securities exchange, supervisory or regulatory or governmental body or
Tax or revenue authority to which any Party, the Vendor, the Purchaser Guarantor or
any member of the Group is subject and save for such announcements and press
releases agreed by the Parties, none of the Parties shall, without the prior written
consent of the other Parties (which consents shall not be unreasonably withheld or
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delayed),

(a) disclose the terms of, or any matters referred to in, this Guarantee or the Sale
and Purchase Agreement except to its professional advisers and senior
management whose province it is to know such terms or matters and to those
persons to whom it may be necessary to disclose such terms or matters for the
purpose of or in connection with this Guarantee, the Sale and Purchase
Agreement, the Reorganisation, the Merger and/or the Husky Share Exchange;
and

(b) make any public announcement in relation to the transactions the terms of
which are set out in this Guarantee, the Sale and Purchase Agreement or the
transactions or arrangements hereby or thereby contemplated or herein or
therein referred to or any matter ancillary hereto or thereto.

6. CONFIDENTIALITY OF INFORMATION RECEIVED BY THE PURCHASER

6.1 The Purchaser hereby undertakes with the Vendor Guarantors that it shall treat as
strictly confidential all information received or obtained by it or its employees, agents
or advisers in connection with this Guarantee or the Sale and Purchase Agreement.

6.2 The restrictions contained in Clause 6.1 shall not apply so as to prevent the Purchaser
from making any disclosure pursuant to Clause 5 or required by any applicable Laws
and Regulations or otherwise as may be required by the SFC, the Stock Exchange, the
TSE and/or any other applicable stock exchanges, securities exchange, supervisory or
regulatory or governmental body or Tax or revenue authority to which the Purchaser or
the Purchaser Guarantor is subject or from making any disclosure to any professional
adviser for the purposes of obtaining advice (provided always that the provisions of
this Clause 6 shall apply to and the Purchaser shall procure that it applies to and are
observed  in  relation  to,  the  use  or  disclosure  by  such  professional  adviser  of  the
information provided to him) nor shall the restrictions apply in respect of any
information which comes into the public domain otherwise than by a breach of this
Clause 6 by the Purchaser or the Purchaser Guarantor.

7. SEVERABILITY

If at the time any one or more provisions hereof is or becomes invalid, illegal,
unenforceable or incapable of performance in any respect, the validity, legality,
enforceability or performance of the remaining provisions hereof shall not thereby in
any way be affected or impaired.

8. COSTS AND EXPENSES

Each Party shall bear its own legal and professional fee, costs and expenses incurred
in the negotiation, preparation and execution of this Guarantee.
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9. REMEDIES TO BE CUMULATIVE

9.1 No remedy conferred by any of the provisions of this Guarantee is intended to be
exclusive of any other remedy available at law, in equity, by statute or otherwise.
Each and every other remedy shall be cumulative and shall be in addition to every
other remedy given hereunder or now or hereafter existing at law, in equity, by statute
or otherwise.  The election by any Party to pursue one or more of such remedies shall
not  constitute  a  waiver  by  such  Party  of  the  right  to  pursue  any  other  available
remedy.

9.2 Each of the Parties agrees that specific performance and injunctive relief (in addition
or as an alternative to damages) shall be appropriate remedies in respect of breaches
hereunder.

10. NO WAIVER

No failure or delay by one Party in exercising any right, power or remedy under this
Guarantee shall operate as a waiver thereof, nor shall any single or partial exercise of
the same preclude any further exercise thereof or the exercise of any other right,
power  or  remedy.   Without  limiting  the  foregoing,  no  waiver  by  one  Party  of  any
breach by the other Party of any provision hereof shall be deemed to be a waiver of
any subsequent breach of that or any other provision hereof.

11. NOTICE AND SERVICE AGENT

11.1 Each notice, demand or other communication given or made under this Guarantee
shall  be  in  writing  and  delivered  or  sent  to  the  relevant  Party  at  its  address  or  fax
number  set  out  in  column  (2)  of  Schedule  2  below  (or  such  other  address  or  fax
number as the addressee has by five Business Days’ prior written notice specified to
the other Parties).

11.2 Any such notice, demand or other communication so addressed to the relevant Party
shall be deemed to have been duly given upon receipt if delivered by hand or if sent
by facsimile transmission upon the receipt of machine printed confirmation and in the
case  of  a  notice  sent  by  post  it  shall  be  deemed  to  have  been  given  on  the  next
Business Day after posting if the address is in Luxembourg and the fifth Business Day
after posting if the address is outside Luxembourg.  In proving the giving of a notice,
it shall be sufficient to prove that the notice was left or that the envelope containing
such notice was properly addressed and posted or that the applicable means of
telecommunication was properly received (as the case may be).

11.3 Each of the Parties hereby irrevocably appoints the person in England whose names and
addresses are set out in column (3) of Schedule 2 as its agent to receive and acknowledge
on its behalf service of any writ, summons, order, judgment or other notice of legal
process in England.  If for any reason the agent named above (or its successor) no longer
serves as agent of such Party for this purpose, the relevant Party shall promptly appoint a
successor agent and notify the other Parties thereof.  Each of the Parties agrees that any
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such legal process shall be sufficiently served on it if delivered to such agent for service
at its address for the time being in England whether or not such agent gives notice
thereof to itself.

12. GOVERNING LAW AND JURISDICTION

12.1 This Guarantee and any non-contractual obligations arising out of or in connection
with this Guarantee shall be governed by and construed in accordance with English
law and the Parties hereby irrevocably submit to the non-exclusive jurisdiction of the
English courts.

12.2 Nothing in this Guarantee shall limit the right of a Party to take proceedings against
the  other  Party  in  any  other  court  of  competent  jurisdiction,  nor  shall  the  taking  of
proceedings by any Party in one or more jurisdictions preclude the taking of
proceedings by the other in any other jurisdiction, whether concurrently or not.

13. MISCELLANEOUS

13.1 This Guarantee shall be binding on and enure for the benefit of the successors and
permitted assigns of each Party but no Party shall be entitled to assign this Guarantee or
its  rights or obligations hereunder unless with the prior written consent of all  the other
Parties, save that (a) Vendor Guarantor 1 may assign its rights and obligations under this
Guarantee to the trustee for the time being of DT3 and (b) Vendor Guarantor 2 may
assign its rights and obligations under this Guarantee to the trustee for the time being of
UT1.  For the avoidance of doubt, this Guarantee shall be binding on (i) Vendor
Guarantor 1 and any trustee succeeding Vendor Guarantor 1 as the trustee of DT3 and (ii)
Vendor Guarantor 2 and any trustee succeeding Vendor Guarantor 2 as the trustee of
UT1.

13.2 The Sale and Purchase Agreement (together with this Guarantee, the Purchaser
Guarantee and any other documents referred to in the Sale and Purchase Agreement)
constitutes the whole agreement between the Parties, the Vendor and the Purchaser
Guarantor in relation to the sale and purchase of the Sale Shares in the manner
contemplated under the Sale and Purchase Agreement and supersedes all previous
agreements (whether verbal or in writing) between the Parties, the Vendor and the
Purchaser Guarantor relating to these transactions.

13.3 Any amendment or variation to this Guarantee shall be binding and effective only if
recorded in writing signed by all Parties.

13.4 Any date or period mentioned in this Guarantee may be extended by mutual
agreement between the Parties but as regards any date or period originally fixed or
any  date  or  period  so  extended  as  aforesaid,  time  shall  be  of  the  essence  of  this
Guarantee.
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13.5 The provisions of this Guarantee, insofar as the same shall not have been fully
performed at Completion, shall remain in full force and effect notwithstanding
Completion.

13.6 Each of the Parties shall do and execute or procure to be done and executed all such
further acts, deeds, things and documents as may be necessary to give effect to the
terms of this Guarantee.

13.7 A person who is not a party to this Guarantee shall have no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce any of its terms.

13.8 This Guarantee may be executed in one or more counterparts, and by the Parties on
separate counterparts, but shall not be effective until every Party has executed at least
one counterpart and each such counterpart shall be an original of this Guarantee but
all the counterparts shall together constitute one and the same instrument.
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SCHEDULE 1

Representations, warranties, undertakings and indemnities of the Vendor Guarantors

Each Vendor Guarantor warrants and represents to the Purchaser that all representations,
warranties and statements set out in this Schedule 1 and in Clause 3 are true and accurate.

1. Power of each Vendor Guarantor

1.1 Each Vendor Guarantor has been duly incorporated and is validly existing under the
laws of its place of incorporation and has full power, authority and legal right to own
its assets and carry on its business.

1.2 Each Vendor Guarantor has the requisite corporate power and authority to enter into
and perform its obligations under this Guarantee and to carry out the transactions
contemplated hereby.

1.3 Each Vendor Guarantor has taken all necessary corporate and other actions to
authorise the entering into and performance of this Guarantee and to carry out the
transactions contemplated hereby.

1.4 (In the case of Vendor Guarantor 1 only) The execution, delivery and performance of
this Guarantee by Vendor Guarantor 1 do not contravene:

(a) the constitutional documents of TDT3;

(b) the trust deed of DT3;

(c) any agreement or contract  to which TDT3 is a party or by which it  or any of
the trust assets of DT3 is bound; or

(d) any Laws and Regulations, judgment, order or decree of any court, regulatory
body, administrative agency, governmental body, arbitrator or other authority
having jurisdiction over TDT3 or DT3.

1.5 (In the case of Vendor Guraantor 2 only) The execution, delivery and performance of
this Guarantee by Vendor Guarantor 2 do not contravene:

(a) the constitutional documents of TUT1;

(b) the trust deed of UT1;

(c) any agreement or contract  to which TUT1 is a party or by which it  or any of
the trust assets of UT1 is bound; or

(d) any Laws and Regulations, judgment, order or decree of any court, regulatory
body, administrative agency, governmental body, arbitrator or other authority
having jurisdiction over TUT1 or UT1.



HKG3221794/20   113460-0136 9

1.6 This Guarantee constitutes a legal, valid and binding obligation, enforceable against
each Vendor Guarantor in accordance with its terms.

2. General Information

The  information  set  out  in  Recitals  (A),  (B)  and  (F)  of  the  Sale  and  Purchase
Agreement is true and accurate.
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SCHEDULE 2

Party
Particulars Notice (Clause 11.1) Service Agent (Clause 11.3)

(1) (2) (3) (England)

Name Place of
Incorporation

Registered Office Address and
Attention

Fax Number Name Address

Vendor
Guarantor
1

Li Ka-Shing Castle
Trustee
Corporation
Limited (as trustee
of DT3)

Cayman Islands

P.O. Box 309, Ugland
House, South Church
Street, George Town,
Grand Cayman, KY1-
1104, Cayman Islands,
British West Indies

8th Floor, Cheung
Kong Center, 2
Queen’s Road Central,
Hong Kong

Attention: Board of
Directors

+852 2128 8001

NCR National
Corporate
Research (UK)
Limited

7 Welbeck Street,
London, WIG 9YE,
United Kingdom

Vendor
Guarantor
2

Li Ka-Shing Unity
Trustee Company
Limited (as trustee
of UT1)

Cayman Islands

P.O. Box 309, Ugland
House, South Church
Street, George Town,
Grand Cayman, KY1-
1104, Cayman Islands,
British West Indies

8th Floor, Cheung
Kong Center, 2
Queen’s Road Central,
Hong Kong

Attention: Board of
Directors

+852 2128 8001

NCR National
Corporate
Research (UK)
Limited

7 Welbeck Street,
London, WIG 9YE,
United Kingdom

Purchaser Hutchison
Whampoa Europe
Investments S.à r.l.

Luxembourg 7, rue du Marché- aux-
Herbes L-1728,
Luxembourg

7, rue du Marché- aux-
Herbes L-1728,
Luxembourg

Attention: The
Company Secretary

+352 26 26 81 81 Hutchison
Whampoa Agents
(UK) Limited

Hutchison House, 5
Hester Road,
Battersea, London
SW11 4AN, United
Kingdom
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Party
Particulars Notice (Clause 11.1) Service Agent (Clause 11.3)

(1) (2) (3) (England)

Name Place of
Incorporation

Registered Office Address and
Attention

Fax Number Name Address

Copy for information
purposes only to the
Purchaser Guarantor:

22nd Floor, Hutchison
House, 10 Harcourt
Road, Hong Kong

Attention: The
Company Secretary

+852 2128 1778
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IN WITNESS whereof this Guarantee has been executed and delivered AS A DEED on the
day and year first above written.

THE VENDOR GUARANTORS

EXECUTED and DELIVERED as a DEED )
by LI KA-SHING CASTLE TRUSTEE )
CORPORATION LIMITED )
(AS TRUSTEE OF THE LI KA-SHING )
CASTLE DISCRETIONARY TRUST) )
acting by: )

)
in the presence of: )
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EXECUTED and DELIVERED as a DEED )
by LI KA-SHING UNITY TRUSTEE )
COMPANY LIMITED )
(AS TRUSTEE OF )
THE LI KA-SHING UNITY TRUST) )
acting by: )

)
in the presence of: )
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THE PURCHASER

EXECUTED and DELIVERED as a DEED )
by HUTCHISON WHAMPOA EUROPE )
INVESTMENTS S.À R.L. )
acting by: )

)
in the presence of: )
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Dated the 9th day of January 2015

HUTCHISON WHAMPOA LIMITED

and

L.F. INVESTMENTS S.À R.L.

PURCHASER GUARANTEE
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THIS GUARANTEE is made AS A DEED on the 9th day of January 2015

BETWEEN:

(1) HUTCHISON WHAMPOA LIMITED, a company incorporated in Hong Kong whose
registered office is at 22nd Floor, Hutchison House, 10 Harcourt Road, Hong Kong
(“Purchaser Guarantor”); and

(2) L. F. INVESTMENTS S.À R.L. , a private limited liability company (société à
responsabilité limitée) incorporated under the laws of the Grand Duchy of Luxembourg,
registered with the Luxembourg Trade and Companies Register (Registre du commerce
et des sociétés de Luxembourg) under the number B 165139 and having a share capital of
EUR 200,012,500, with its registered office at 9-11, Grand Rue, L-1661,  Luxembourg
(“Vendor”).

(The above named parties to this Guarantee are hereinafter collectively referred to as the
“Parties”).

WHEREAS:

(A) By a sale and purchase agreement dated 9 January 2015 (“Sale and Purchase
Agreement”) made between the Vendor and the Purchaser, the Vendor has agreed to sell
and the Purchaser has agreed to purchase the Sale Shares (as defined in the Sale and
Purchase Agreement).

(B) It is a condition of the Sale and Purchase Agreement that the Purchaser Guarantor shall
enter into this Guarantee in respect of the obligations of the Purchaser under the Sale and
Purchase Agreement, and the Purchaser Guarantor hereby acknowledges that the Vendor
has entered into the Sale and Purchase Agreement in reliance upon the terms and
conditions of this Guarantee.

(C) The Parties have agreed to execute this Guarantee.

NOW THIS GUARANTEE WITNESSES AND IT IS HEREBY AGREED AND
DECLARED as follows:

1. DEFINITIONS AND INTERPRETATION

In this Guarantee, unless the context requires otherwise words and expressions and other
rules of interpretation defined, used or set out in the Sale and Purchase Agreement shall
have the same meanings and application in this Guarantee.

2. PURCHASER GUARANTOR GUARANTEE

2.1 In consideration of the Vendor agreeing to enter into the Sale and Purchase Agreement
with the Purchaser, the Purchaser Guarantor hereby unconditionally and irrevocably
guarantees to the Vendor the due and punctual performance by the Purchaser of its
obligations under the Sale and Purchase Agreement and undertakes to indemnify and keep
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indemnified the Vendor against all losses, damages, costs and expenses of whatsoever
nature which it may suffer or incur by reason of any default on the part of the Purchaser in
the performance of the said obligations.

2.2 If any of the obligations of the Purchaser that are the subject of the guarantee contained in
Clause 2 cease to be valid or enforceable (in whole or in part) on any ground whatsoever
(including,  but  not  limited  to,  any  defect  in  or  want  of  powers  of  the  relevant  party  or
irregular exercise thereof or any lack of authority on the part of any person purporting to
act on behalf of the relevant party or any legal or other limitation, disability or incapacity,
or  any  change  in  the  constitution  of,  or  any  amalgamation  or  reconstruction  of,  or  the
liquidation receivership or insolvency of the relevant party) the Purchaser Guarantor shall
nevertheless be liable to the Vendor in respect of the purported obligation or liability as if
the same were fully valid and enforceable and the Purchaser Guarantor was the principal
obligor in respect thereof.

3. WARRANTIES, REPRESENTATIONS, UNDERTAKINGS AND INDEMNITIES
BY THE PURCHASER GUARANTOR

3.1 The Purchaser Guarantor represents and warrants to the Vendor in the terms of Schedule
1.

3.2 The statements, warranties, representations, undertakings and indemnities set out in this
Clause and Schedule 1 (“Purchaser Guarantor Warranties”)  shall  be  deemed  to  be
repeated as at Completion; and (in each case) to relate to the facts then existing.

3.3 The Purchaser Guarantor shall before Completion promptly notify the Vendor in writing
of any matter or thing of which the Purchaser Guarantor becomes aware which:

(a) would  or  be  likely  to  constitute  a  breach  of  any  of  the  Purchaser  Guarantor
Warranties if they were given at Completion; or

(b) would or be likely to make any of such Purchaser Guarantor Warranties untrue,
inaccurate or misleading if they were so given.

For the avoidance of doubt, compliance with the obligations under Clause 3.3 shall not be
a condition precedent to the Purchaser or the Purchaser Guarantor making a Relevant
Claim.

3.4 The Purchaser Guarantor agrees that all the Purchaser Guarantor Warranties shall remain
in full force and effect notwithstanding Completion.

3.5 For the avoidance of doubt all the Purchaser Guarantor Warranties shall be separate and
independent and (save as expressly provided) shall not be limited by reference to any
other Clause, or anything in this Guarantee or its Schedules.

3.6 The Purchaser Guarantor hereby undertakes to indemnify and keep indemnified the
Vendor, and at all times keep it indemnified on demand on full indemnity basis against
any loss or liability suffered by the Vendor as a result of or in connection with any breach
of any of the Purchaser Guarantor Warranties including, but not limited to, any payment
made or required to be made by the Vendor and any reasonable costs and expenses
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properly incurred as a result of such breach.

4. RESTRICTION ON ANNOUNCEMENTS AND DISCLOSURE

Save as required by any applicable Laws and Regulations or otherwise as may be required
by the SFC, the Stock Exchange, the TSE and/or any other applicable stock exchanges,
securities exchange, supervisory or regulatory or governmental body or Tax or revenue
authority to which any Party, the Purchaser, the Vendor Guarantors or any member of the
Group is subject and save for such announcements and press releases agreed by the
Parties,  neither  Party  shall,  without  the  prior  written  consent  of  the  other  Party  (which
consents shall not be unreasonably withheld or delayed),

(a) disclose the terms of, or any matters referred to in, this Guarantee or the Sale and
Purchase Agreement except to its professional advisers and senior management
whose province it is to know such terms or matters and to those persons to whom
it  may  be  necessary  to  disclose  such  terms  or  matters  for  the  purpose  of  or  in
connection with this Guarantee, the Sale and Purchase Agreement, the
Reorganisation, the Merger and/or the Husky Share Exchange; and

(b) make any public announcement in relation to the transactions the terms of which
are set out in this Guarantee, the Sale and Purchase Agreement or the transactions
or arrangements hereby or thereby contemplated or herein or therein referred to
or any matter ancillary hereto or thereto.

5. CONFIDENTIALITY OF INFORMATION RECEIVED BY THE PURCHASER
GUARANTOR

5.1 The Purchaser Guarantor hereby undertakes with the Vendor that it shall treat as strictly
confidential all information received or obtained by it or its employees, agents or advisers
in connection with this Guarantee or the Sale and Purchase Agreement.

5.2 The restrictions contained in Clause 5.1 shall not apply so as to prevent the Purchaser
Guarantor from making any disclosure pursuant to Clause 4 or required by any applicable
Laws and Regulations or otherwise as may be required by the SFC, the Stock Exchange,
the TSE and/or any other applicable stock exchanges, securities exchange, supervisory or
regulatory or governmental body or Tax or revenue authority to which the Purchaser
Guarantor or the Purchaser is subject or from making any disclosure to any professional
adviser for the purposes of obtaining advice (provided always that the provisions of this
Clause 5 shall apply to and the Purchaser Guarantor shall procure that it applies to and are
observed  in  relation  to,  the  use  or  disclosure  by  such  professional  adviser  of  the
information provided to him) nor shall the restrictions apply in respect of any information
which  comes  into  the  public  domain  otherwise  than  by  a  breach  of  this  Clause  5  by  the
Purchaser Guarantor or the Purchaser.
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6. SEVERABILITY

If at the time any one or more provisions hereof is or becomes invalid, illegal,
unenforceable or incapable of performance in any respect, the validity, legality,
enforceability or performance of the remaining provisions hereof shall not thereby in any
way be affected or impaired.

7. COSTS AND EXPENSES

Each Party shall bear its own legal and professional fee, costs and expenses incurred in
the negotiation, preparation and execution of this Guarantee.

8. REMEDIES TO BE CUMULATIVE

8.1  No  remedy  conferred  by  any  of  the  provisions  of  this  Guarantee  is  intended  to  be
exclusive of any other remedy available at law, in equity, by statute or otherwise.  Each
and every other remedy shall be cumulative and shall be in addition to every other remedy
given hereunder or now or hereafter existing at law, in equity, by statute or otherwise.
The election by any Party to pursue one or more of such remedies shall  not constitute a
waiver by such Party of the right to pursue any other available remedy.

8.2 Each of the Parties agrees that specific performance and injunctive relief (in addition or as
an alternative to damages) shall be appropriate remedies in respect of breaches hereunder.

9. NO WAIVER

No  failure  or  delay  by  one  Party  in  exercising  any  right,  power  or  remedy  under  this
Guarantee shall operate as a waiver thereof, nor shall any single or partial exercise of the
same preclude any further exercise thereof or the exercise of any other right, power or
remedy.   Without  limiting  the  foregoing,  no  waiver  by  one  Party  of  any  breach  by  the
other  Party  of  any  provision  hereof  shall  be  deemed  to  be  a  waiver  of  any  subsequent
breach of that or any other provision hereof.

10. NOTICE AND SERVICE AGENT

10.1 Each notice, demand or other communication given or made under this Guarantee shall be
in writing and delivered or sent to the relevant Party at its address or fax number set out in
column (2) of Schedule 2 below (or such other address or fax number as the addressee has
by five Business Days’ prior written notice specified to the other Parties).

10.2 Any such notice, demand or other communication so addressed to the relevant Party shall
be  deemed  to  have  been  duly  given  upon  receipt  if  delivered  by  hand  or  if  sent  by
facsimile transmission upon the receipt of machine printed confirmation and in the case of
a notice sent by post it shall be deemed to have been given on the next Business Day after
posting if the address is in Luxembourg and the fifth Business Day after posting if the
address is outside Luxembourg.  In proving the giving of a notice, it shall be sufficient to
prove that the notice was left or that the envelope containing such notice was properly
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addressed and posted or that the applicable means of telecommunication was properly
received (as the case may be).

10.3 Each of the Parties hereby irrevocably appoints the person in England whose names and
addresses are set out in column (3) of Schedule 2 as its agent to receive and acknowledge on
its behalf service of any writ, summons, order, judgment or other notice of legal process in
England.  If for any reason the agent named above (or its successor) no longer serves as
agent of such Party for this purpose, the relevant Party shall promptly appoint a successor
agent  and  notify  the  other  Parties  thereof.   Each  of  the  Parties  agrees  that  any  such  legal
process shall be sufficiently served on it if delivered to such agent for service at its address
for the time being in England whether or not such agent gives notice thereof to itself.

11. GOVERNING LAW AND JURISDICTION

11.1 This Guarantee and any non-contractual obligations arising out of or in connection with
this Guarantee shall be governed by and construed in accordance with English law and the
Parties hereby irrevocably submit to the non-exclusive jurisdiction of the English courts.

11.2 Nothing in this Guarantee shall limit the right of a Party to take proceedings against the
other  Party  in  any  other  court  of  competent  jurisdiction,  nor  shall  the  taking  of
proceedings by any Party in one or more jurisdictions preclude the taking of proceedings
by the other in any other jurisdiction, whether concurrently or not.

12. MISCELLANEOUS

12.1 This Guarantee shall be binding on and enure for the benefit of the successors and permitted
assigns of each Party but no Party shall be entitled to assign this Guarantee or its rights or
obligations hereunder unless with the prior written consent of the other Party.

12.2 The Sale and Purchase Agreement (together with this Guarantee, the Vendor Guarantee
and any other documents referred to in the Sale and Purchase Agreement) constitutes the
whole agreement between the Parties, the Purchaser and the Vendor Guarantors in
relation to the sale and purchase of the Sale Shares in the manner contemplated under the
Sale and Purchase Agreement and supersedes all previous agreements (whether verbal or
in writing) between the Parties, the Purchaser and the Vendor Guarantors relating to these
transactions.

12.3 Any amendment or variation to this Guarantee shall be binding and effective only if
recorded in writing signed by all Parties.

12.4 Any date or period mentioned in this Guarantee may be extended by mutual agreement
between the Parties but as regards any date or period originally fixed or any date or period
so extended as aforesaid, time shall be of the essence of this Guarantee.

12.5 The provisions of this Guarantee, insofar as the same shall not have been fully performed
at Completion, shall remain in full force and effect notwithstanding Completion.
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12.6  Each  of  the  Parties  shall  do  and  execute  or  procure  to  be  done  and  executed  all  such
further acts, deeds, things and documents as may be necessary to give effect to the terms
of this Guarantee.

12.7 A person who is not a party to this Guarantee shall have no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce any of its terms.

12.8 This Guarantee may be executed in one or more counterparts, and by the Parties on
separate counterparts, but shall not be effective until every Party has executed at least one
counterpart and each such counterpart shall be an original of this Guarantee but all the
counterparts shall together constitute one and the same instrument.
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SCHEDULE 1

Representations, warranties, undertakings and indemnities of the Purchaser Guarantor

The Purchaser Guarantor warrants and represents to the Vendor that all representations,
warranties and statements set out in this Schedule 1 and in Clause 3 are true and accurate.

1. Power of the Purchaser Guarantor

1.1 The Purchaser Guarantor has been duly incorporated and is validly existing under the
laws of its place of incorporation and has full power, authority and legal right to own its
assets and carry on its business.

1.2 The Purchaser Guarantor has the requisite corporate power and authority to enter into
and perform its obligations under this Guarantee and to carry out the transactions
contemplated hereby.

1.3 Subject to the Conditions, the Purchaser Guarantor has taken all necessary corporate and
other actions to authorise the entering into and performance of this Guarantee and to
carry out the transactions contemplated hereby.

1.4 The execution, delivery and performance of this Guarantee by the Purchaser Guarantor
does not contravene:

(a) the constitutional documents of the Purchaser Guarantor;

(b)  any  agreement  or  contract  to  which  the  Purchaser  Guarantor  is  a  party  or  by
which it or any of its assets is bound; or

(c) any Laws and Regulations, judgment, order or decree of any court, regulatory
body, administrative agency, governmental body, arbitrator or other authority
having jurisdiction over the Purchaser Guarantor.

1.5 This Guarantee constitutes a legal, valid and binding obligation, enforceable against the
Purchaser Guarantor in accordance with its terms.

2. General Information

The information set out in Recital (G) of the Sale and Purchase Agreement is true and
accurate.

3. CKH Holdings Shares

The Consideration CKH Holdings Shares, when issued, will be credited as fully paid and
will rank pari passu with all the shares of CKH Holdings in issue as at Completion.
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SCHEDULE 2

Party
Particulars Notice (Clause 10.1) Service Agent (Clause 10.3)

(1) (2) (3) (England)

Name Place of
Incorporation

Registered Office Address and
Attention

Fax Number Name Address

Purchaser
Guarantor

Hutchison
Whampoa
Limited

Hong Kong 22nd Floor, Hutchison
House, 10 Harcourt
Road, Hong Kong

22nd Floor, Hutchison
House, 10 Harcourt
Road, Hong Kong

Attn: Company
Secretary

+852 2128
1778

Hutchison Whampoa
Agents (UK) Limited

Hutchison House, 5 Hester
Road, Battersea, London
SW11 4AN, United
Kingdom

Vendor L.F. Investments
S.à r.l.

Luxembourg 9-11, Grand Rue, L-
1661, Luxembourg

9-11, Grand Rue, L-
1661, Luxembourg

Attention: Board of
Directors

Copy for information
purpose only to the
Vendor Guarantors:

8th Floor, Cheung
Kong Center, 2
Queen’s Road Central,
Hong Kong

Attention: Board of
Directors

+352 2785
860332

+852 2128
8001

NCR National
Corporate Research
(UK) Limited

7 Welbeck Street, London,
WIG 9YE, United Kingdom
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IN WITNESS whereof this Guarantee has been executed and delivered AS A DEED on the
day and year first above written.

THE PURCHASER GUARANTOR

EXECUTED and DELIVERED as a DEED )
by HUTCHISON WHAMPOA LIMITED )
acting by: )

)
in the presence of: )
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THE VENDOR

EXECUTED and DELIVERED as a DEED )
by L.F. INVESTMENTS S.À R.L. )
acting by: )

)
in the presence of: )












